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Tue DETROIT ECONOMIC ACTIVITY INDEX measures growth in economic activity for the city of Detroit. The index
is constructed using a mixed-frequency dynamic factor model of 23 Detroit-specific data series capturing income,
employment, residential and commercial real estate activity, electric customer counts, tax revenues, and port activity.
It is calibrated so that Detroit’s historical growth trend (average) equals zero, meaning that an index value greater than
zero points to the city’s economic activity growing faster than trend and, conversely, a value less than zero points to its
activity growing slower than trend. The index is then measured in standard deviation units from trend growth.
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(standard deviations from trend)
The Detroit Economic Activity Index was +0.06

ol in September 2019, which points to growth
slightly above trend. Over the past year, the
index has averaged +o0.51, which is above its

0 long-run average.
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